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B [a shell] WRE O 210001 WL BEBL 5" v QERNE v QI U ED o
PP WOEHNR<BEURDOL 08K EE S 0nES 3-8 80" Eobw
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H (mEXDNeXE)

[ T OKM SEFEXRBEL O IV 280" HREKROD S RUDSERTSEEF180°)

(1) 1R 18 TexEEEE ) Y40 Figures taken from Annalen des deutschen Reichs, 1911,
Zahn

(1) 1R 1 11&¥HEQC L=/ L Statistical Abstract of the United States, 1912, p. 202

(M) V2NRNK~ AN AIZWQ.&BWV FEER K | [BEE  "Finance Capital']” D"~x—N | R 108
1 111]-RM "Finance Capital, Russ. ed., pp. 286-87

(B) ¢~ N (Hans Gideon Heymann) Mz e NKEH I L QIEOHIN) X AN R2 4 | KOEE
K P
Die gemischten Werke im deutschen Grosseiseugewerbe, Stuttgart, 1904,(S. 256, 278). [HE<{XHIERE]

(H) A~ (Hermann Levy [1881-1949)) T&EI4” RRAKAX LMK L] vH—~ | 2ORE
RO LK1 RLIE [“Monopole, Kartelle und Trusts™)

() NREeRN AN (Th Vorgelstein) $#2 TEMEEEHE) BE IKHESHK OEHEREX
PO IR [“Die finanzielle Organisation der kapitalistischen Industrie und die Monopolbildungen”]
| R EE®RKE NN BT BRERXOKE L LD o HIKXDOEE HIK C HEDN,
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RE NN w20 K108 &I

(1) [=—"% RH (Jacob Riesser, 1853-1932) I N QKEED = 2 QHERIE ORIV ORE 1
el nS CA\VAN %*@EL_ R "The German Great Banks and Their Concentration in connection with The Economic
Development of Germany"” $REIR" | R 1118 | BERYC—"N° VYRR QREIESR]
=~—N >N (Bob[Robert], Liefmann) [1874-1941] TR 2 k27 £\ X L XD EKENCEE QI |
WINE XA eR24 | RO 1HK

Dr. Riesser, “Die deutschen Grossbanken und ihre Konzentration im Zusammenhang mit der Entwicklung

der Gesamtwirtschaft in Deutschland.” 4. Aufl., 1912, S. 149; Robert Liefmann, Kartelle und Trusts und die
Weiterbildung der volkswirtschaftlichen Organisation, 2. Aufl., 1910, S. 25.

[+ % —" Dr. Fritz Kestner, “Der Organisationszwang. Eine Untersuchung iiber die Kiimpfe zwischen Kartellen und
Aussenseitern”, Berlin, 1912, S. 11— 1 5 v K\ 5504H°])
(L) == N TEROPUEXOERRBNE) v H—~ | ROKRE" 11111

Robert Liefmann, 1874-1941, “Beteiligungs- und Finanziertingsgesellschaften. Eine Studie iiber den
modernen Kapitalismus und das Effektenwesen”

(K) B 1<

(10) ~H =X — (S.Tschiersky) TRRUIKRXVLNK L] BARNEN T RONE | 1K
Tschierschky, Siegfried, 1872-1937, “Kartell und Trust”, Gottingen, 1903, S. 13.
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(1 1) ANRERNA 2 NER BERXOKE L LD NIRRES )
Tr. Vogelstein, Organisationsformen, S. 275.
(T17) EIER 0 —% A — N1 NEERIED DAL [ RORE 1 HKKIZa—NH 2 E-Hip T
EHS-LMN XLy ORESHA KB RE X2P LR+ | R [ NEEILSMHSHE
Report of the Commissioner of Corporations on the Tobacco Industry, Washington, 1909, p. 266, cited according to
Dr. Paul Tafel, Die nordamerikanischen Trusts und ihre Wirkungen auf den Fortschritt der Technik, Stuttgart, 1913,
S. 48.
(111) " E<I Dr. P. Tafel, ibid., S. 49.
(1B) =—%= (Riesser) M2 LKIH0H¥EE QIR V- N KEEKDOV OHE ) BRINET v
—+~ R 1O HEMmONE
Riesser, op. cit., third edition, p. 547 et seq. The newspapers (June 1916) report the formation of a new gigantic
trust which combines the chemical industry of Germany. [(REIH ¥ BREXOKI () U<LKLSOLW 250°]
(1) &xX~4~— (F. Kestner [1879-1914?]) "ZEEEE, (RN VKENE SEF LR 0ER)
{RENTRTE L — ] 1]
[— GH13) HEREXEA—E{OSTE LR HIHIE (% —)]
(1) B 1181
(14) @B 1 1HEK
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(1) HAADH—1 (L eschwege) %2 M&y BE 'YX +fE | RORE | | HI”
L. Eschwege, “Zement” in "Die Bank", 1909, S. 115 et. seq.
(1R) NN (Jeidels) [Otto, Jeidels, 1882-2] M Q@ KEIDVHEK QIR 2 U EHK QB
NN Y T ROKE 11917 HNEIK
Jeidels, Das Verhdltnis der deutschen Grossbanken zur Industrie mit besonderer Beriichsichtigung der
FEisenindustrie, Leipzig, 1905, S. 271
(11O) m—nr N BEH FEERONDEE ) BHHEIE [N P ASTESRL S S, 434]
Liefmann, Beteiligungs- und Finanzierungsgesellschaften, S, 434.
Ibid, S. 465-66. [=— N > N QipE SKIE)
(1171) &SRR BEH ] OZLIm  Jeidels, op. cit., S. 108.

(111) NN XN 2N (Alfred Lansburgh [1872-1937]) S8 TR BE Mo~ 2N EICHOHERE ) | R 1 1E

P11
(11111) N 22 H oD N — &N (Schulze-Gaevernitz, [1864-1943]) TidqmiEN ) OE M~
2R EICE, | R | H # Schulze-Gaevernitz, “Die deutsche Kreditbank” in “Grundriss der

Sozialokonomik”, Tiibingen, 1915, 137.
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(1=

(1R
(0O
(mr)
(mnn

(i

) =—N> N IZIEHn M@ 1 11111 R. Liefmann, bid., 212.

NIRRT FiE TEE) BE "o 2 EERULLDoEROrER) | R 108 ERVK

Alfred Lansburgh, “Das Beteilgungssystem im deutschen Bankwesen”, in "Die Bank", 1910, 500.

KON N (Kaufmann) TRONN XESH, TR 1T E 1R 1H K

Eugen Kaufmann, Das franzosische Bankwesen, Tiibingen, 1911, 356 and 362

ANX—= (Jean Leseure) 'NANNX QR HIE | R 1 & 1K

Jean Lescure, L’épargne en France, Paris, 1914, p. 52.

MAKNRN TRID) BE TIEeRE, | K1 EE 511K

A. Lansburgh, “Die Bank mit den 300 Millionen” in Die Bank, 1914, p. 426

wHRXKSy—" TRR2AKRVLNK L |11 [“Kartell und Trust”)

Ry B8 THETERERTG O | ROKRE 11100K [HEVRE- 50k THEKS )]
Statistics of the National Monetary Commission, quoted in Die Bank, 1910, S. 1200.

Py =118 <117 1O I Die Bank, 1913 S.811.

EE 1R 1% 11 m  Die Bank, 1914 S.316.

MO 2 =y (Osker Stillich, [1872-?)) T CEM | [“Geld- und Bankwesen™] 4 = = N

| ROVE | KR

AARAH RN AN THGEERE; 1O
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H (mEXDNPXE)

“Die deutsche Kreditbank™ in Grundriss der Sozialokonomik, Tiibingen, 1915, S.101.
(ME) ==y =" BEHIE HL1 I Riesser, op. cit., 4th ed., S 629.
(M) AddaH cenh— a2 BEH| I
(M) TElpy BE TmEEonx+) E IR 11E ZEniEm
(1139) TEHEERE) FeN I RAH - D N— 22 QE’ | HHK
( ) Jeidels, op. cit.; Riesser, op. cit. 3 Th=_R K" =—"5 2" KK {01848 BRI eH°
( ) AN R X R BRI
( ) EE | =K Jeidels, op. cit., S 156-57
( ) REND N TRID) B8 | RORE” <9 | IK An article by Eug. Kaufmann on French banks in Die
Bank, 1909, 2, S 851 et. seq.

o= =
O AN

(B 1) +xih= X B <O BRERLE)SHnES)

(E11) SR~ 2=y B8 | BV Dr. Oscar Stillich, “Geld- und Bankwesen”, Berlin, 1907, S. 147.
(2N I X7 SBEHD | <1 Jeidels, op. cit., S 183-84

(E8) EE| < ik

"
(AK) vNNEY NN BREH [ <nm [ Y= NRBENNFERO 20 R KR
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R. Hilferding, Finance Capital, Moscow, 1912 (in Russian), pp. 338-39
() == N T UKL BEREEL 00" P D3%— v am 2 s8ie]
( ) =—ND> N ZBEHD | < I Liefmann, Beteiligungsgesellschaften, etc., S. 258 of the first edition.
() {~> N BEHD <L Hans Gideon Feymann, Die gemischten Werke im deutschen
Grosseisengewerbe Stuttgart, 1904, S. 268-69. [ REH{ "Fleymann" ~VFER 2~ NFER L8 0 BLE & o]
(FZ) AH22H BB N | AN (IR B | O
Schulze-Gaevernitz in Grundriss der Sozialokonomik, V, 2, S. 110
(BER) AAADH - Ty B '84E- | R Hg HIE
L. Eschwege, “Tochtergesellschaften” in Die Bank, 1914, S.545
(HO) <~ ™Y (Kurt Heinig) IN~wH « AR+ BE KoMK, | R111E HPE
fm{ Kurt Heinig, “Der Weg des Elecktrotrusts” in Die Neue Zeit, 1912, 30. S. 484
(H 1) "R—= (E Agadt) "KECVERER, (ERERLZLDoKEDSHMEEXLIIRK 1)
NEEMIEXOMEARE LR KEFSRE) (=N | R EHE
E. Agahd, Grossbanken und Weltmarkt. Die wirstschaftliche und politische Bedeutung der Grossbanken im
Weltmarkt unter Beriichsichtigung ihres Einflusses auf Russlands Volkswirtscahft und die deutscherussichen

Beziehungen, Berlin, 1914.
(H11) =—=» (Lysis) "™ N XOEHEBEREXEXEE, HE O | ROZE 17 1117 11K
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K" EO" H<IK
Lysis, Contre I'oligarchie financiére en France, 5 ed. Paris, 1908, pp. 11, 12, 26, 39, 40, 48. [Gallica 2%
NOYE]
(HID NAXNRY TRy BE THEKVKESN | R 11E KNOM "Die Bank", 1913, No. 7, S.
630.
(HED) xORY R VTEIHL | EINF [T] >N =2+ MH-REIEQE N NHEKEE ) 1B | RORE
I ERC R
Stillich, op. cit., S. 143, also W. Sombart, Die deutsche Volkswirtschaft im neunzehnten Jahrhundert, 2. Aufl.,
1909, S. 526, Anlage 8.
(HIE) xRy 22y 240 | 1< Stillich, op. cit., S. 138 and Liefmann, op. cit., S. 51.
(FH) ANADH—% TEE; BE T - XONE) | R 111E KKK
In "Die Bank", 1913, S. 952, L. Eschwege, Der Sumpf; ibid., 1912, 1, S. 223 et seq
(HD) [MBERcnx+)] FEDy 1R HE <Kk
“Verkehrstrust” in "Die Bank", 1914, 1, S. 89.
(H) MLy B8 T8/ @m.mm@mg | RORY DRI “Der Zug zur Bank” in "Die Bank", 1909, 1, S. 79.
(HR) TEE) 1 RORE MOV [HRELUBE IR XS S. 301 VED ) VNER&]
( ) ibid.[ "Die Bank", 1909], S. 301.
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(KO) EE | R 1 1E KKK ibid., 1911, 2, S. 825; 1913, 2, S. 962.

(K1) "R—=" BEH O i E. Agahd, op. cit., S. 202.

(1) THERERERE) B4 81 1§08+ Bulletin de Iinstitut international de statistique, t. XIX, livr.
II, La Haye, 1912 SEINERP0RIME | RO EHCRHIN IOKEEY 02 Q" [Hi-EKERY
BES] N - (o IO TTE RET [H XS () (]

(K 3B (340 1) MEBoIB R SR 1NN HEEHEE o NN R0 18 11 e

— PR RE——HORIE N2 N~ (Arendt) FEIBRIESHE, BRIK | R | K
PR TK Pha— R AN BERTE - AR QER | R | HEHTHD {249
X (P. Harms) TEFEE) ~H—+~ 1 R 1118 111HIK N — (S. Schilder) MZIEHHE S
HEEBEET) (22N | R111E #1501 EHOI N7 —2N + N (George Paish) TEHE =
B BE TKEEORM ®RPER [ RI1O0O——1 1&” N7 R% 4 dh =% (George
Diouritch) M- NMEEAC QBB N QUSSR ORE ) I8 | 2024 < Tim’

(Kin) T&ey 1 R11mE 1 Ol B "Die Bank", 1913, 2, S. 1024-25.

(KE) N~ EREAR | 4 MEK NMHO NP | I (G4 S RKX MK E B ERN §-5 0 °]

(# % o) Riesser, op. cit., 4th ed., S. 375; Diouritch, p. 283.

l)v
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(KH) RNE° Soe = wBRAN | <KNm® TREREEHRERE, | R | HEEmIe [The Annals of 2

the American Academy of Political and Social Science, Vol. LIX, May 1915] 11O [ m° &I |
MU TN BTSRRI N A2 202 NNAKT R = RN NRQES

NN

SRS TR S A8 1 (YA U TR O 40°

H
(KK) = X7 BRI 1T I Jeidels, op. cit., S. 232.
(KP) RE° == 27 v d=2h AR+ - {0V BIEEXKE]
Riesser, op. cit.; Diouritch, op. cit., p. 239; Kurt Heinig, op. cit.
(L) T2 BIEHD | K117 K11 Jeidels, op. cit., S. 192-93.
(KR) = BEHD | B Diouritch, op. cit., pp. 245-46.
(PO) WA+~ (F Pinner) F&EZy BE "nF N - DT NA—KEQWEST, | R111E 1 OnKiz®
EHIE Q HFEX K [ RimE
"Die Bank", 1912, 1, S. 1036; 1912, 2, S. 629; 1913, 1, S. 388.
( ) Riesser, op. cit., S. 125.
(P 1) ARERNATN BE EEROXELLD e [ OO
Vogelstein, Organisationsformen, S. 100

<



(D1 == N TRURR e 1 1R 1 <] X Liefmann, Kartelle und Trusts, 2. A., S. 161.

<

(B111) X—%% N (A.Supon) [X—< N Alexander Georg Supan, 1847-1920] 'm — o » L ERKI QIFERHE

| ROKE" 11HE
A. Supan, Die territoriale Entwicklung der europdischen Kolonien, 1906, S. 254.

(PE) w=xX (Henry C. Morais) TEKHy 113 —m— | ROOE #®#11¢" <"HE NOHK
Henry C. Morris, The History of Colonisation, New York, 1900, Vol. 11, p. 88; Vol. 1, p. 419; Vol. 11, p.
304.

(D) "~ - sl 1 LKL 1100 Die Neue Zeit, XV, 1, 1898, S. 302.

(P EE" ORI bid., S. 304.

( ) T RQEFMHESBSEECVIERNV S eoRDP KImEUS pXaN NAhag’
FALANN =Yg n AN - P RAKHECEERN vy e MEE, vEz
57 PAR - O—KITpr) D% Lo OIS HUEIHEIW O 2 Q 380 KmE®

(D10) QE° 2R (C. P Lucas) TREROKEE) /> NKNR—2 | £ 11E R—2 RN -
B > — (Eal of Cromer) FHICRKORECERMRK) o =N | R 1 O&”

C. P. Lucas, Greater Rome and Greater Britain, Oxford, 1912, or the Earl of Cromer’s Ancient and
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Modern Imperialism, London, 1910.(Evelyn Baring Earl of Cromer, 1841-1917)
(U) N2%—" 8 1 %" 1< Schilder, op. cit., S. 38-42.
(PR) BB =ik
(ZO) n—= (Wahl) TN NXVEKE] (AN — - 2A3—= TRESKRE) HH | RO 1KY
I )
Wahl, La France aux colonies quoted by Henri Russier, Le Partage de I’Océanie, Paris, 1905, p. 165.
(Z1) Ad A BN AN THEERARK | +ERRIE L ZD o KESmHEIN, N e
v | ROKE" 111 <
Schulze-Gaevernitz, Britischer Imperialismus und englischer Freihandel zu Beginn des 20-ten
Jahrhunderts, Leipzig, 1906, S. 318. Sartorius v. Waltershausen says the same in Das volkswirtschaftliche
System der Kapitalanlage im Auslande, Berlin, 1907, S. 46.

(Z11) MRe%~=" @14 1 KO—— 14 I Schilder, op. cit., Vol. I, S. 160-61.
(Z11l) ==+~ —= (L. Jean-Edouard Driault) [[+SHRKS] XEXDOLEMER,; I8 | ROPE
R

J. E. Driault, “Problémes politiques et sociaux” a la fin du XIXe siecle, Paris, 1900, p. 299.

L
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(<
(
(
(

\
~
1
/

(

J\

(<

)

)

1K) 1 OHmERD N4 — SfEX

Die Neue Zeit, 1914, 2 (B. 32), S. 909, Sept. 11, 1914; cf. 1915, 2Bd., S. 107 et seq.
£INNN (Hobson) MHEEAHER, 1111 B [“Imperialism: A Study”, TTRXEE L FRR9e° 150 p.234])
) [ X\ 204] Die Neue Zeit, 1914, 2 (B. 32), S. 921, Sept. 11, 1914. Cf. 1915, 2, S. 107 et seq.

) N AR D IR HEE | BRI 1bid., 1915, 1, S. 144, April 30, 1915.

RRDIN (Richard Calver [1868-1927]) MEIEMIME ¢ Q¥R ¢ 2= N | ROKE
R. Calwer, Einfiihrung in die Weltwirtschaft, Berlin, 1906.

) e NEESREEE) | R EE TEERgR I <RE

Statistisches Jahrbuch fiir das deutsche Reich, 1915; Archiv fiir Eisenbahnwesen, 1892. Minor details
for the distribution of railways among the colonies of the various countries in 1890 had to be estimated
approximately. [1890 2R S0 OSEQEKTCR SWOHEIOREN N I WWE EiEX S 0RE

D4 LI 481046.5 O 42°)

) N NN W N (Flgor Crammond) TE QEINEEREK | MHEEERBEER BE | R | B

Pm B
Cf. also Edgar Crammond, “The Economic Relations of the British and German Empires” in The Journal of the

Royal Statistical Society, July 1914, p. 777 et seq.
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<
[ ] "Certainly, monopoly under capitalism can never completely, and for a very long period of time, eliminate
competition in the world market (and this, by the by, is one of the reasons why the theory of ultra-imperialism is so
absurd). Certainly, the possibility of reducing the cost of production and -+ M Tp000R7 RIS 7
HUBHEERRORFVRAL KEL LR O WEEP 0D VBK O s S (3048517 BHEFEM
KOHEERRRITW I VREHES | D1 i90)° 24007 SN D
(RO) £ N BE#rE|” <O Hobson, op. cit., pp. 59, 62.
(£1) AFR2H BB N— | AN TREEENE ) 1O
Schulze-Gaevernitz, Britischer Imperialismus, S. 320 et seq.
(R1]) R X e NRN - D H 28— Y N\ (Sartorius von Walterhausen) TEZTaXKT S [ X X%
BEE) (22N ROVE Hf
Sartorius von Waltershausen, Das volkswirtschaftliche System, etc., Berlin, 1907, Buch IV. [“Das
volkswirtschaftliche System der Kapitalanlage im Auslande’)
(K1) N2~ %%ié::_.ﬂﬁ Schilder, op. cit., S. 393.
(RE) N 224 « &~ — | d N NERESREAHE--- 1 11111 ] I Schulze-Gaevernitz, op. cit., S. 122.
[( vu ibid., S. 122."England wichst aus dem Industriestaat allmihlich in den Gliubigerstaat. Trotz absoluter
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Zunahme der industriellen Produktion, auch der industriellen Ausfuhr, steigt die relative Bedeutung
der Zins- und Dividendenbeziige, der Emissions-, Kommissions- und Spekulationsgewinne fiir die
Gesamtvolkswirtschaft. Es ist diese Tatsache meiner Meinung nach die wirtschaftliche Grundlage des
imperialistischen Aufschwungs. Der Gldubiger hdngt mit dem Schuldner dauernder zusammen als der
Verkdufer mit dem Kéufer." "o NN N 2= 78 HERF L AOKEER] ¢ 0 U O O 03850°  HIKRIFS
EFTVEHHRHHCEREMHE N 2L 200 ERIEHE LR 0&MHVETO MRS R
L wRE RETECERTLSEEZBMEH O I Sk EOWNRE T 1) QBRKREHAHKERES
M SERE 007 HIEEST-VEIRIT-V QEED O IRMHVEKHV Q00" REBE L") ——Google
LR L < 20°

(RHE) "™&E&y 1R 1 & 1 O "Die Bank", 1911, 1, S. 10-11.

(R4 £N2N B ON 1 IOW” T EIE 1NTE 1=K [3eR Y 155, 1= 35,101,245,304]

(RS (HRD) BrxP” £NANmERSe’]

(RP) (ST (HRI) SESRY] WM™ N~ (Gerhanrd Hildebrand) M3 IXEXD
HEMEMHEBORE, ~vH—+~ 1 R 1 O% 111K Gerhard Hildebrand, Die Erschiitterung der
Industrieherrschaft und des Industriesozialismus, 1910, S. 229 et seq.

(R A1 DD — DN HREEREHE - 3 1 Bl (R B RD o0 410 ER 948 5 ]

( ) KK 2 s Schulze-Gaevernitz, Britischer Imperialismus S. 301.

(RR) M~ nNEHEERE)” 1180 | I Statistik des Deutschen Reichs, Bd. 211.
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(100) ¢ HNR— (Henger) TRMNK<LQRRKK ] XKAN LR |2 1
Hans Henger, Die Kapitalsanlage der Franzosen, Stuttgart, 1913.
(10O1) ~a—o~ 2 (Hourwich) [Isaac Aaronovich --, 1860-1924] MRK~RE | Fir | =& | 1Y
Hourwich, Immigration and labor, New York, 1913.
(101 The—2=22 0 - HNERIKUR—R - PRAXKVONE) | §01 10 S|EENN I
Briefwechsel von Marx und Engels, Bd. 11, S. 290; 1V, 433—1858.10.7
[H N =X SHIFE S MEW29 §0 No.162, p.358" 1881.8.11 HIFE 2t MEW35 £ No.7, p.19” REN S —
8 1882.9.12 #mE ¥ MEW35 £ No0.96, p.356-]
(101) REN™r— MRQHEEVERER, (22N | R0DE DRE ) SEhBZARL Y 2
AN 38 O ST AT O 20 S 13810°
Karl Kautsky, Sozialismus und Kolonialpolitik, Berlin, 1907, S. 79; this pamphlet was written by Kautsky
in those infinitely distant days when he was still a Marxist.
( ) & v X o\ 2 e 4 Russian social-chauvinism in its overt form, represented by the Potresovs,
Chkenkelis, Maslovs, etc., and its covert form (Chkeidze, Skobelev, Axelrod, Martov, etc.) also emerged

from the Russian variety of opportunism, namely, liquidationism..

R
(1O MEEMEERE) ({R<9X) || Rl

190



Weltwirtschaffliches Archiv, Bd. 11, S. 193-. [“Nationalities and Subject Races. Report of Conference,”]

(1OK) X+ (Patouillet) TREHEEHME, =m N | ROE&E” 1147111 Joseph Patouillet, 1881-
1950: L’impérialisme américain, Dijon, 1904, p. 272. [EIMKHIEEE]

(10K) "HEREERE) B0 +RO8 E1] HK

Bulletin de I'Institut International de Statistique, T. XIX, Lvr. II, p. 225.

(109 Ry~ THEHEK EEHRERXDEKRERE, -3¢0 K1 HE
117 1 O I Kautsky, Nationalstaat, imperialistischer Staat und Staatenbund, Niirnberg, 1915, S. 72,
70. [Digitale Sammlungen]

(10K) VRANNIKSY NN BEHIEI | I Finance Capital, p. 567.

(10OR) T&&y | RORYE < | RIK "Die Bank", 1909, 2, S. 819 et seq

[ ] Kautsky: ... Cannot the present imperialist policy be supplanted by a new, ultraimperialist policy, which will
introduce the joint exploitation of the world by internationally united finance capital in place of the mutual rivalries
of national finance capitals? Such a new phase of capitalism is at any rate conceivable. Can it be achieved? Sufficient
premises are still lacking to enable us to answer this question.”(¥*)
RO — 1 T RIEQERMHBRERTE R0 5 BERHERERLE O .00 058 s 5532500
£ EREELK CEDRG L LoUHE UK | 1S LEELK L 60HE Q H ER KNI 0%
o KA QW Q- SRSRET S QP im0 00° v S IR U0 ot Ko
M QI LKL B W FROBIREK IOV S 4647
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(*)Die Neue Zeit, April 30, 1915, S. 144.

Hobson: “Christendom thus laid out in a few great federal empires, each with a retinue of uncivilised
dependencies, seems to many the most legitimate development of present tendencies, and one which would offer the
best hope of permanent peace on an assured basis of inter-Imperialism.”

ERNRN T Qn U D K CREER 2 DA KN SEHRER V2 LS NE QR EREY
I S 50 HERDWEHNS 208 Sve<y 2yl RHQEE QK-S EER
R FEHHEFHE O B SEE S o QT E-E SIXH S E@ENEH F10-0 © 480 WELS £0°

Kautsky called ultra-imperialism or super-imperialism what Hobson, thirteen years earlier, described as inter-

imperialism. Except for coining a new and clever catchword, replacing one Latin prefix by another, the only progress
Kautsky has made in the sphere of “scientific” thought is that he gave out as Marxism what Hobson, in effect,
described as the cant of English parsons. After the Anglo-Boer War it was quite natural for this highly honourable
caste to exert their main efforts to console the British middle class and the workers who had lost many of their
relatives on the battlefields of South Africa and who were obliged to pay higher taxes in order to guarantee still higher
profits for the British financiers. And what better consolation could there be than the theory that imperialism is not
so bad; that it stands close to inter- (or ultra-) imperialism, which can ensure permanent peace? No matter what the
good intentions of the English parsons, or of sentimental Kautsky, may have been, the only objective, i.e., real, social
significance of Kautsky’s “theory” is this: it is a most reactionary method of consoling the masses with hopes of

permanent peace being possible under capitalism, by distracting their attention from the sharp antagonisms and acute
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problems of the present times, and directing it towards illusory prospects of an imaginary “ultraimperialism” of the
future. Deception of the masses—that is all there is in Kautsky’s “Marxist” theory.
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] But in order to pacify the workers and reconcile them with the social-chauvinists who have deserted to the side of

the bourgeoisie, over-wise Kautsky separates one link of a single chain from another, separates the present peaceful
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(and ultra-imperialist, nay, ultra-ultra-imperialist) alliance of all the powers for the “pacification” of China (remember
the suppression of the Boxer Rebellion) from the non-peaceful conflict of tomorrow, which will prepare the ground
for another “peaceful” general alliance for the partition, say, of Turkey, on the day after tomorrow, etc., etc. Instead of
showing the living connection between periods of imperialist peace and periods of imperialist war, Kautsky presents
the workers with a lifeless abstraction in order to reconcile them to their lifeless leaders.
SROT REBFIVDEY NRANTRNN—CELUR O LENEI IR0 VEE 0L 9 L IR
HORDAN—2 | KQES | P CENRCERORCER RECHES (VO VRIEEEHEE L
SO-EEEEMHEES) TR FEQ TH-E) SR (KEEOECEHWEHZHY) $ROEEMNR
DORF-ZERFLORCER WLt BEROUERBLAOIRKEONLS HEE) SYUEEVEHE
00 Q53807 Ery® RONS —1 EFEHKCHEELVIEHHEERFCELCESHWN N8R
WKL Lo REFLOUHIK S S EKRBEENRIK OV RENTLAONREWH o0 5507
B0 QIR S 4% 5 YT iu sl 40 -0° Google IERFR M < 2 0°

(1 10) y=" (Daivid. Jayne. Hill) Tm— 0 > L QHERB UKD 0K #1$° | Ol David
Jayne Hill(1850-1932), History of the Diplomacy in the International Development of Europe, Vol. I, p. X.

(11 1) MNR%—" BIEHIMR | $& | D<K Schilder, op. cit., S. 178.

(1 11]) VRNNKSY NN BEFIE O Finance Capital, p. 487
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Some writers, L. Martov, for example, are prone to wave aside the connection between imperialism and
opportunism in the working-class movement—a particularly glaring fact at the present time—by resorting to “official
optimism” (a la Kautsky and Huysmans) like the following: the cause of the opponents of capitalism would be
hopeless if it were progressive capitalism that led to the increase of opportunism, or, if it were the bestpaid workers
who were inclined towards opportunism, etc. We must have no illusions about “optimism” of this kind. It is optimism
in respect of opportunism; it is optimism which serves to conceal opportunism. As a matter of fact the extraordinary
rapidity and the particularly revolting character of the development of opportunism is by no means a guarantee
that its victory will be durable: the rapid growth of a painful abscess on a healthy body can only cause it to burst
more quickly and thus relieve the body of it. The most dangerous of all in this respect are those who do not wish to
understand that the fight against imperialism is a sham and humbug unless it is inseparably bound up with the fight
against opportunism.
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